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HA ILJISIXY 10 CTIHKOI'O 3POCTAHHS ITIPUBYTKOBOCTI
MIAIMPUEMCTB PEAJIBHOI'O CEKTOPA

CporomHi, 3a HasSBHOCTI pecypcHOi 0a3u 1 3HAYHOTO MOTEHIIATY PEATbHHIMA
CEKTOpP €KOHOMIKM Ma€ HHU3Ky mpobiieM. BijcTamicTh TEXHIKO-TEXHOJIOT1YUHOI 0a3u
MIPU3BOJUTH JI0 TOTO, III0 PIBEHb BUTPAT MEPEBUIIYE aHATIOTIYHUHN MOKA3HUK y €Bpori
ta CHJA y gekuibka pasziB. B ymoBax 3HA4HOro 3pOCTaHHS BUTPAT, HASIBHOCTI
peryiasTopHux Oap’epiB, BIICYTHOCTI (IHAHCYBaHHS Bce OuUIbIIEe MiANPUEMCTB
Jekjapye 30uTku abo W B3arajl NpUINUHSAE OsUIbHICTH. HuHI B YKpaiHi 30MTKOBICTH
€KOHOMIYHOI J1sUTbHOCTI MIANPUEMCTB HaOy1a TOTAbHOTO XapakTepy, U0 MiABUIITUIO
BiporiiHicTh ix OankpyrctBa. 3 2011 poxy BimOyBajgocs CHUCTEMHE 3HUKEHHS
pEHTA0ENbHOCTI  ONEepalifiHOl  AISUIBHOCTI  MPOMHUCIOBUX  MIANPUEMCTB  Ta

pEeHTA0EIbHOCTI BIACHOTO KaIliTally Y BCIX Tally3sX €KOHOMIKHA Ykpainu (puc.l).
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Puc. 1. /Iunamika peHTa0eIbHOCTI BIACHOTO KaMiTaly 3a ralxy3siMUd €KOHOMIKH
Ykpaian,% (cknaoeno 3a danumu docepena [1] )

[IpoBenennii anamiz (IHAHCOBUX PE3yJbTATIB  ISUIBHOCTI  MIAMPUEMCTB
OCHOBHHX Tally3ell €KOHOMIKM YKpaiHu JTOBOAMUTH, 10 B 2014 p. npubyTkoBUM OyIsio
JUIIE CUIbChKE TrocmomapcTBo [1]. Bucoka 3amexHicTh (hiHAHCOBO-EKOHOMIYHOT
CHUCTeMH YKpaiHM BiJ 30BHIIIHIX BIUIMBIB 3p00MIIa 11 BKpai HECTIMKOO Ta ITiIBJIaTHOIO
pU3MKaM, IO B 3HAYHIN Mipi CHPOBOKYBaJO (PIHAHCOBY HECTIHKICTH MiANPUEMCTB

PEAIIbHOTO CEKTOPY €KOHOMIKU Ta CTaJIO OJHIE€I0 3 OCHOBHUX MEPEIIKOA Ha HUIAXY J0



cTalumizanii eKOHOMIYHOTO 3pOCTaHHS EKOHOMIKM YkpaiHu. @DiHaHCOBUU CTaH
BITYM3HSHUX MiAMPUEMCTB CYTTEBO MOTIPIIMBCS, a PIHAHCH MITIPUEMCTB 3ATUIIATUCH
1032 KOJIOM CHUCTEMHOTO JEp>KaBHOI'O PETyJtOBaHHA ¥ (piHaHCcOBOI miaTpumku. Came
TOMY Ha JaHWUH MOMEHT 4acy HaWOUIBII TOCTPO IMOCTae mpobiema 3a0e3medeHHS
pUOYTKOBOI JISUIBHOCTI MIAMPUEMCTB, SIKa 3aJICKUTH BiJl HU3KU (DIHAHCOBHUX BaXKeJiB,
mo Oe3Nnocepe/IHhO BIUIMBAIOTh Ha SKICTh Pe3yJbTaTy JISJIBHOCTI CyO’€KTIB
rocrojapioBanHsa. Hapas3i kpuza HempuOyTKOBOCTI, OKpIM BIUIMBY 30BHIIIHIX
(dakTopiB, MOPO/IKEHA BIPOBAPKCHHAM HEE(HEKTUBHOI YMPABIIHCHKOI TOMITHKH
mianpueMisiMa. Ha >kanmb, Ha ChOroAHi OUIBIIICTH MIANPUEMCTB ab0 30BCIM HE
peani3zye, ado )X HEe(EKTUBHO peai3ye yCIO CYKYIHICTh MPUHLUIIB CTPATErTYHOIO
yIpaBIIiHHS, 1 CaM€ TOMY, BOHU HE B 3MO31 IPOTUCTOSATU 30BHIIITHLOMY THCKY. ToMy B
JAHUX YMOBaxX JIOCUTb TOCTpPO TOCTae mpoOieMa 3abe3neueHHs MNpUOyTKOBOL
JUSUTBHOCT1 MIMPUEMCTB IIJISXOM BIPOBAKEHHS €(EKTUBHOI MOJITUKU YIIPABIIHHS
(h1HaHCOBUMM pe3yJIbTaTaMU AISUTbHOCTI OpraHi3alliil.

JInst BupimieHHs npoOjeMu e(pEeKTUBHOTO YIPaBiIiHHSA NPUOYTKOM HIANPHEMCTB
pEaTbHOTO CEKTOpa €KOHOMIKM HEOOX1THO CTBOPEHHS HOBUX €(DEKTUBHUX MEXaHI3MIiB
PETYIIOBaHHS W MIATPUMKHA KOHKYPEHIII B PO3BUTKY BHYTPIIIHHOTO PUHKY MIISIXOM
nmepeOyI0BM  MOHETApHOI TOJITHKHA JepKaBU IIOAO 3abe3redeHHS (iHAHCOBO-
KPEIUTHUMHU PECYpCaMU MO3UTUBHOI TMHAMIKA €KOHOMIYHUX MPOIECIB 1 CTPYKTYPHHUX
3MiH, BJOCKOHAJIEHHA I1HCTUTYLIMHOI CTPYKTYpu (PIHAHCOBOi CHCTEMH B Halpsmi
dbopmyBaHHS  Mepexi  (IHAHCOBUX  IHCTUTYTIB  PO3BUTKY, PETIOHATBHUX 1
creniagi3oBaHuX OaHKIB, a TaKOX 1HPPACTPYKTypH NpOEKTHOro (hiHaHCyBaHHs. [[aHa
npobjieMa € JOCUTh aKTyaJbHOK Ha CHOTOJIHINIHIN JeHb, B yMOBaXx €KOHOMIYHOI

KpU3H, 1 ii BUPIIIEHHS TPHU3BEIE J0 MiABUIIEHHS CTIHKOCTI PO3BUTKY HAI[IOHAJIBHOT

€KOHOMIKH.
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